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Must ;[aintaln Federal Rates
and Seek Higher Rates,
They Deeclare.
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FINANCIAL GLOON

Swedish Houses Have Been Too
Liberal With Domestie |
Credit on Marks.

Bpecial (able DespateA to Tunm By,

Coppright, 1919, all righta reserved,
Lowpon, Now. 4. —8weden s In the
midst of a grawe financial depresalon as
the result of extended holdings of Ger-
man marks,  British bankers are pur-
sulng the utmost caution in thelr rela-
tiona with the bapks of that country.
Tho 8wedlsh firm of Bruno Soderstrom,
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BROWN BROTHERS & CO.

we are in a position to

private banks overseas.
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render complete foreign

service to banks, corporations and firms doing an
the strongest and most progressive institutions and

¥ ounders Court, Lothbur?
LONDON, B. O,

BROWN, SHIPLEY & COMPANY

Balabimbad +E510

Office tor Travelers
123 Pal) Mall, LONDON. & W
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$1,000,000

Exempt from present normal Federal Income Tax

Preferred as to assets and dividends. Par value $100 f:er ghare,
Dividends payable quarterly, Feb. 1, May 1, Aug. 1, Nov. 1.

Capitalization (on completion of present financing)

Autherized Outstanding
8% Comvertible Cumulative Preferved Stock..$1,000,000  $1,000,000
Common Stock (without par value).......... 50,000 shs. 12,100 shs.

From a Jetter of the President, Mr, George B. Hodgman, we
summarize as follows: :
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